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Message Text 

UNCLASSIFIED 

PAGE 01 NICOSI 01188 031220Z 

ACTION EUR- 12 

INFO OCT-01 10-13 ISO-OO AID-05 CIAE-00 COME-OO EB-07 
FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 
OPIC-06 SP-02 LAB-04 EPG-02 SIL-01 OMB-Ol IGA-02 
/083 W 

031230Z 108476/50 

R 031200Z MAY 77 
FM AMEMBASSY NICOSIA 
TO SECSTATE WASHDC 5782 
INFO AMEMBASSY ATHENS 
US MISSION GENEVA 534 

UNCLAS NICOSIA 1 188 

PASS TO AID NENA 

E.O. 11652: N/A 
TAGS: EAID, CY 

SUBJECT: FOREIGN BANK LOAN TO GOVERNMENT OF CYPRUS 

REF: 10 FAM 106.4F 

1 . GOVERNMENT OF CYPRUS ANNOUNCED APRIL 29, 1977 SUCCESSFUL 
CONCLUSION AND SIGNING IN LONDON ON 4/28/77 OF U.S.S30. MILLION 
EURODOLLAR LOAN AGREEMENT WITH THE MANAGERS OF BANK OF AMERICA, 
CHASE MANHATTAN, MANUFACTURERS HANOVER LTD., AND COMPAGNIE 
FINANCIERE DE LA DEUTSCHE BANK. THE BRITISH BANK OF THE 

MIDDLE EAST, ORION BANK LTD.. NATIONAL WESTMINSTER, 

SECUIRTY PACIFIC AND SOCIETE GENERALE WILL ALSO PARTICIPATE 
IN THE LOAN FINANCING. 

2. AGREEMENT PROVIDES FOR LOAN REPAYMENT IN FIVE YEARS AT AN 
INTEREST RATE EQUIVALENT TO THE LONDON INTER BANK OFFER RATE 
(LIBO) PLUS A SPREAD OF 1 3/4 PERCENT REVIEWED QUARTERLY OR 
SEMI-ANNUALLY. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 NICOSI 01188 031220Z 

3. LOAN PROCEEDS WILL BE DEPOSITED WITH THE GOC 
DEVELOPMENT FUND TO FINANCE VARIOUS GOVERNMENT DEVELOPMENT 
PROJECTS INCLUDING THE NICOSIA-LIMASSOL ROAD PROJECT. 

CRAWFORD 
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Concepts: BANKS, LOANS, FINANCIAL AGREEMENTS 
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Copy: SINGLE 
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Disposition Event: 
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Disposition Reason: 

Disposition Remarks: 
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Document Source: CORE 

Document Unique ID: 00 
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Executive Order: N/A 

Errors: N/A 

Expiration: 
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Handling Restrictions: n/a 
Image Path: 

ISecure: 1 
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Line Count: 59 
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Original Handling Restrictions: n/a 
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